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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8
were fral ereTEd e e
(@) What is supply ?
sl 52

(b) Mention one cause of shift in demand
curve.

5ifewl (@UR ZEaT @5 SR SrE 49 |

Contd.



(c)

Choose the correct answer :

GST is afan ___ (direct/indirect)
tax.
w Beqio] AR Sfered 8
GST (22 @6l (eiop/#@=F) 94|
(d) Mention one canon of taxation as given
by Adam Smith.
s P9 0S99 9ol wd 9 @ikie 6o
(e) Fill in the blank :
NDP at factor cost is (Domestic
Income/National Income).
e J12 o/ 1 ¢
G|l 4TS NDP (302 (%=1 =7/
AT =) |
() What is ‘ex-ante’ savings ?
‘ex-ante’ #%T fF2
(g) Write True or False :
When demand is perfectly inelastic,
elasticity of demand (eq) is zero.
wE (@ Gug @) g
caﬁm bIfRAl F>jeferm wfsfegioms 2, cofer
SIiAR fEfegseet (o) IR
1 (Sem—1) ECO/G 2

(h) What is the main cause of
unemployment according to Keynes ?

(2 0 FAl FEUE o SR 752

2. Answer any six of the following questions :

2x6=12
weTe fral Rreical gl aed Ted ol ¢

(a) What is opportunity cost? Give a
suitable example.

S[ls 9 2 bl Soge Sizad W3l |

(b) Write two key characteristics of
monopoly that distinguishes it from
perfect competition. '
GFTHL A TSR 70 AT A (@R S 4l
fara o efermfirerse @ »[l 2T 92

CaGH

(c) Define ‘primary deficit’.
‘wiiafie qifoq FiceEl ol |

(d) Why is production possibility curve
(PPC) concave to the origin ? Explain.

Tesive FERAIel @ (PPC) 1 affa o[
oqoe T 4|
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(e)

(9)

(v

(i)

Point out two differences between
capital accounts and current accounts
of balance of payments.

(AT TSl 4] 2B Ol Bfero f2piad
ST 75 AL (Sl |

Define producers’ surplus.
Cerimaa <ifza igel 4|

Suppose GDP is Rs. 5,000. Domestic
residents receive factor payments from
abroad of Rs. 250. Foreigners receive

Rs. 100 as factor payment from this
country. What is the value of GNP ?

1= Rs. 5,000 (2% GDP | 5561 SR
ﬁ;ﬁ“HWRS. 250 WG FE O [
92 (799 71 Rs. 100 154 77 | GNP 3

S 399 0

Define multiplier,
IR @ o

Mention any two reasons behind shift
In aggregate demand (AD) curve.

IS Bl (AD) i gmres e 7
P Sl
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0

Define purchasing power parity (PPP)
with example.

CnigaePR @1 *if@ el (PPP) I kel fial |

Answer any four of the following questions :

S5x4=20

were il eEPTEd il ST ©ed @ g

(@)

(b)

(©

(d)

Distinguish between National Income
and Domestic Income.

ST S I ) SRS AL A

State and explain the central problems
of an economy.

Qi SiEIfed (e TR B S i
G[5[[eoi€l |

Explain the characteristics of perfect
competition.

o efSraifrerEF Taiea [@ARRRTIR 1= 351 |

Explain direct taxes and indirect taxes
and mention two merits and two
demerits of both the taxes.

efey S AT 4 A1 41 S 7h17s Hay)
i SRyl OEd 4|
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(e)

()

(h)

How is market demand curve derived
if two individuals have different demand
curves for the same product?

GIFHREE G5! AN 24fS I o] Tie
f—iaaqasrf‘ﬂ mnaaf@m, (O0T IGH
pifen @i foves sifde 29 ¢ i

Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

5% Cotel 29l (APC) i< i (ool kel
(MPC) 4f=ell 9ol ©oiy& fbas AT A1 1 |

Distinguish between Elasticity of
Taxation and Buoyancy of Taxation.

a4 Rfoziomel U 399 Aiker i
el |

Derive the formula of income elasticity
of demand. If income elasticity of
demand is negative, what does it
signify ?

bifvie wi fRfegivmem g fdf =1 rl%

biferia i fefeziomrel R =z
f 51 e

v"‘\
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Answer any two of the following questions -

10x2=20

oot Al Rieprear qol e[ el o ¢

(@)

(b)

()

State and illustrate the law of demand
using demand schedule and demand
curve. What are the exceptions of the
law of demand ? 6+4=10

wifew f[faes! 2t | bifewl SEgb! o bifzwl @<E
Wﬁﬁﬂﬁfﬁaﬁﬁﬂwmﬁmﬁﬁaw
= 52

Describe Keynes’ General Theory of
Employment and Income with the help
of a diagram.

fow e (2 el AT ARR ALl
oEoE [[aad @3l

Narrate the steps involved in estimation
of national income by Expenditure
Method of national income accounting.
What are the precautions to be
undertaken in this method ? 6+4=10

T I FE R ~Aaied (e sinrwss
fageel @l | U2 GO NN AKTOITIR
& @2
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(d) State the two conditions of equilibrium
of any firm. Explain how equilibrium
price and output are determined in a
competitive market. What explains the
efficiency of market equilibrium ?

2+7+1=10

Rl foPF SRARE AlE SRNIGE 5%
wol o7l | @4 efSraifielEm e aa@e (@ EE
116071 2 B B SR N 1 B D e B e
T | IS WFSl (FECE AN Fh 2H 2

(e) Mlustrate Progressive, Regressive and
Proportional Taxation with diagrams.

| 4+3+3=10
oarTz. T, T Ui SeAifes 59
<l TIRI <4l |
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