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(Intermediate Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10

w1 frareares fotrgaE Se fi

(a) Define aggregate supply.
SRS Q@IeeR e fi |

(b) Write the relation between inflation and
unemployment.

TR 1% fFRE[R W1 40! By |
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(e)
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(2) ».

Who propounded the theory of rational
expectations?

AT AT SGO! (FTe T8I IR 2

The long-run Phillips curve is a

TEEE R @eE

(i) vertical line
T3 G

(i) horizontal line
iﬂﬂggiﬁﬁ (CR|

(i) negatively sloping curve
FRFICE SIECEn 1

(Choose the correct option)

(o= Rsico! AR Serean)

Define asset market.

S ISR S 73 |

The purchasing power parity theory of
exchange rate involves

R 273 @ TR e vt wve A

(i) inconvertible paper currencies

HoifITSary F1& T

( Continued )

iy

(9)

()

()

0
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(3)

(i) convertible paper currencies
RIS A& @l

(iii) None of the above
G OIS T

(Choose the correct option)

(= R3P=co! AR Sfenean)

What is stagflation?

TErefoas 3 e 6 @2

Write one monetary measure to control
inflation.

e frar T I@ @b e e
fersin 1

What is rate of exchange?

e 29 3fercet & g2

Mention one assumption of Mundell-
Fleming model.

Joee-GFfaR IR 901 SifSyEen Seay 4 |
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2. Answer the following questions : 2x5=10
O PR Teq i
(a) Distinguish between market demand
and aggregate demand.

22? RN WE T SR wEe e
|

(b) Define forward exchange rate.

FIAS R 297 sigen fay |

(c) Mention the components of aggregate
expenditure,

WW%WWWl

(d) What is natural rate of unemployment?
aﬁm%aﬁhqmaaﬁ!m%vaﬁ$q§1?

() Mention two factors causing variation in
exchange rate.

E:ﬁq A ST AR =0 1 e SeE

3. Answer any four
following :

O AP R TN 51 Taq oy -

” b

(@) Explain the factors responsible for
inverse character
ment relation,

Reflre THR-FRRT ot 5Raq A1
TR QAN PR 7] 307 |
24A/84

questions from the
5x4=20

of wage-unemploy-

( Continued )

(b)

(c)

@

(e)

(5)

Briefly explain the interaction of
aggregate demand and aggregate
supply.

AR BN S TEES  @ed WS
A= fe-2fSf o] 5P 961 1 |

Write a note on foreign trade multiplier.
Qe AR 8P YRIGR S0 9fb
o1 foram |

Discuss the adaptive expectation
hypothesis.
SIS ST SHHIACO! b 41 |

How does aggregate supply curve
determine in Keynesian economics?
@Epd FAeS TRES @I @ [
R 331 23 2

Explain briefly the Dornbusch’s over-
shooting model.
T WeRpfR WG R tHe I

90|

4. Answer any four questions from the

following :

oo PR R T BiReR T fid -

(@)

24A/84

What is aggregate demand? Explain the
components of aggregate demand.

e sfw 7 TREE SR SerrRE
et 391 |
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(b)

()

(@

(e)

24A/84

(6)

Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.

SfEd R 799 SR qem-arfiy wednl
STRICET5H] 2RI JeHA 41 |

What is rational expectation? Explain
the role of expectations in an economy.
Qe oo 2 93 AL oM s
FefefT 40|

Critically discuss the monetary
approach to rate of exchange.

fifer 299 qHIT© iSR! S ST2RIE
SICeol 4 |

What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

R @ @ fRedmz & o e
qMes @ Rfrr @R ™ wemie =
i 2

What is international financial market?
Explain the three main types of
financial market.

wEEfes R @R s B @ RS
TE19 101 24t e gy 3 <541 |

( Continued )

(g)

(v

24A—6000/84

(7)

Explain the determination of
equilibrium rate of exchange.

ST R 2R RvE [d S0 =, 39
=l

Define inflation. Distinguish between
demand-pull and cost-push inflation.

PR @ | oREe Erfe S
G ARG A A4 (IS |
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