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Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
SO/ eI eq ey

(@) What is cardinal utility?
SRAIRGS SIS F 2

(b) State one assumption of utility analysis.

Sejgifarer R @1 Y= forey |

24A/83 ( Turn Over )

B T —



(2) (il

(c) What is production function? 2. Write short answers of the following
Teofr R( f 0 . questions : 2x5=10
: A 2PIERA 5y Oed i
(d) Define income effect.

= fReree g (a) What is meant by budget space or set?
eas FA 91 3= e o g@ 2

(e) What is marginal rate of substitution? )

aifeFed aifes 29 e R g@2

(b) Distinguish between gross demand and

() What is the shape of indifference curve in net demand.

case of perfect substitutes? ,_13 IR I oF BIRAR Wes el e 4 |

9f R@m AR cFae fRers QIR wgfe

CFCIg 23? A

(c) State the two conditions of consumer’s

(g) Define expansion path equilibrium under indifference curve

approach.
SEPIRe A% FigE e |
e @4 ReETe @eR SRR 56 160
(h) What is meant by inter-temporal choice? S|y 791

RICE R SR P RIC AT )

(d) Distinguish between explicit cost and

(i) Define opportunity cost. implicit cost.

6
TSP T AR e ABP T e GASP T &9 ALy 5541 |

() State the concept of ‘shut-down point’ of

a firm. (e) State the concept of optimum firm.
Bl AP “Seorm-m R’y qReh Sead < elfSHTE 4RCoT SrEy 9 |
1 |
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3. Answer the following questions (any four) :
5x4=20

©o 2R ©ad e (R e wifenn)

(@) With the help of indifference curves,

distinguish between normal goods and
inferior goods.

s @R EEe Feie TR ue e
SRER TeR “e Pefy 4 |

(b) Explain the concepts risk averter, risk
lover and risk neutral individuals.

] SRS, NP SR S N PR
IS YR 1M 41 |

(c) Briefly explain the concept of returns
to scale.

BRATA TR ST YRG! 5L 171 <541 |

(d) Briefly state the characteristics of
perfectly competitive market.

1 aferrenpre 3w EFEpTR v B |
(e) Explain how a consumer can reduce risk.
SACEISR TS *I51 TR “M1ed, 701 341 |
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() Derive average fixed cost curve from total
fixed cost curve.
T 7 99 @R 9 o R W @A w9
<41 |
4. Answer the following questions : 10x4=40

Sord AR Ted fidl

(a)

(b)
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Define indifference curve. Explain their
properties. 2+8=10

R @R T ford | R CIRERTER e
el

Or / 420

Critically discuss the law of variable
proportion. 10
ofRedaTe Sere R SHCEbTEFe
Hease <41 |

What is least cost combination of inputs?
Discuss how least cost combination of
inputs is attained with the help of
isoquant and isocost lines. 10

R TR AN 1 7 S-S ¥ S
TR @R SRS A0 JASA AR A
wS 391 24, FeEmndl 91 1
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(d)

24A/83
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Explain inter-temporal choice of a
consumer with the help of a diagram. 10
SACSIOR (SR SRS “x%d A foeq
KIBIRSTIS IRl

Explain short-run equilibrium of a firm
under perfect competition. 10
o sifecaiere 937 2fPim ZxEe @EmE
SR &S 9, I 41|

Or / T

What are isoquants? Show the
increasing, constant and decreasing
returns to scale with the help of
isoquants. 1+3+3+3=10
- @1 f$2? H-Beoie @IH e
THII, ST A RPN AT T
A Cryed |

Define  substitution effect. Explain
Slutsky substitution effect with the help
of diagram. 2+8=10

afss R sl fan | wofa eifoem Reom
@3 =1 < <=
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Explain the concepts of total fixed cost,

total variable cost and total cost. How are

they related to each other? Explain.
2+2+2+4=10

T %3 I, T ARSI I8 A€ 9 T 4=
0 40 | R SR T4 I <

* & X
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