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The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

T PRI Ted ford

(a) What is meant by externality?
e o e a2

(b) Write True or False :
W ¢ gWF ol :

Marginal revenue = Marginal cost is a
condition of equilibrium in a perfectly
competitive market.

o aferiil Fee, Afes ST = A% a7 2’
ST @ed 9@t 56 |
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(c)

(@)

(e)

(9)

A23[767

Pick up the correct one :

WAl AR Sferedr
In a monopoly market, AR> MR/
AR = MR/AR < MR,

GFHA TS TG O > ST w7/ ohw = =
Aifes SI/ee o < i @@

Write True or False :
W @ oIwT o

Demand for an input depends on the
demand for good and service.

Teoiva wifzE e oIt NS @i o
piftnia evqe féa s |

What is product differentiation?

AN LRI §9

Define natural monopoly.

HiFfes «ibaR e fm

What is the shape of demand curve of
a firm under perfect competition?

4 sferfrers s 9 SR @M
SIFS @TTEal?

( Continued )

(h)

Fill up the blank :
@l iR R 4

In the long run, a firm under perfect
competition earns profit.

~ fiderre, f dfewifiere dfssm a3m

(i)

()

2. Answer the following questions :

S e I |

Mention one characteristic of
monopolistic competition.

ifEe dfemft @R oft @R SEe
4l |

What is meant by efficiency of
market?

GRA el e 5 g

To PR Tl ft

(@)

(b)

A23/767

What is social cost of monopoly?

GFHHA IET AN w59

What is factor pricing?
AW TR e 59

({ Tumn Over )
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(c)

(@)

(e)

What are the two types of cost under
monopolistic competition?

G AfemM I@mw 73 ooRE I
fo 59

Name two imperfectly competitive
markets.

w47 e ef et qwm am forat |

When does price discrimination become
profitable?

1 Rreiied @t e =9

3. Answer any four of the following questions :

5x4=20

@oq AP R @I vifRee Sew fot

(@)

(b)

(c)

A23/767

What are the characteristics of perfect
competition?

o4 eforafior whEPRz f R0

Write briefly on selling costs.

it e e s frai g

What are the types of
discrimination?

& Rrehiesd aeremE & R0

price

( Continued )
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(d) Give an idea of monopsony market.

4P (ol q@ed 9t gfaet |

(e) Write a short note on commons
problem.

Srze TUR eide @ Y Gl s

() What are the properties of public good?
ol wd bz 2

Answer the following questions : 10x4=40

oo oppTRe Ted ol

(@) “Monopoly price is higher but output
is lower than perfect competition.”

Explain.
“ﬁ#ﬁ%ﬁﬁa&ﬁﬁamﬂwvﬁ@w
fopg Teod AT T I UL A

Or/ =41

Explain how short-run price and

output are determined in a monopoly

market.
Rl TS ZERIA 7 TIE SRR AR
@ R 4 =, IR0
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(b) What is oligopoly market? Discuss any

(c)

A23/767

one model of oligopoly market.

W Rrer @R 7 75 Rugel que R
@ aft =i e siEs w4

Or/ <3t

Explain the price and output
determining process of monopolistic
competition in the long run.

fleTe qoiftsR dfe@T @R w®w w@E
Tesmg i Wder af@ms wm 34

Explain the demand for a factor in a
competitive factor market.

gforisrorEe Tomiaa I@RS @5 e
oifznl (L i 20, [ 34 |

Or/ 93]

Explain how equilibrium is obtained in
a competitive market of factor.,

Tt AN IERS ST @eRE SE
T4 I, R 4 |

( Continued )
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(d) Explain the sources of market failure.

I [Eerer SOrHE Il 9 |
Or/ <21

Discuss the concept of market failure
in case of public good.

qEa2dl 9 (FaS |9 Reperol 44l
HIEe=l F41
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