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Answer either in English or in Assamese.
1. Answer the following questions : 1x8=8

F=fRe ezt Ser M ¢

(@) State the law of demand.

oifewl [ e 1 |

(b) What is a market ?
TGN e

(¢) What is market supply ?
G @i e

(d) What is inflation ?

TErFIfS e
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(e) What are the components of aggregate
demand ?

AiaT viftn S & 2

(f/  In the consumption function what is

total consumption when income is
ZEero ?

CSI5 TS S *) SRS (S5 TGt {50 2
(g) Give an example of progressive taxation
in the context of India. '

%@acﬁﬁ%m&%maﬁw@ﬁﬁm
Al

(h) Define fiscal deficit in a budget.
Aesd [€w s ket

2. Answer any six of the following questions.
2x6=12
RIS MR Rzt whre e fimt 3

(@) What is meant by economic efficiency ?
SR e wef fo
(b) Define Marginal Rate of Transf i
tion
i ransforma
AR 2 21 siewt oy
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()

(d)

(e)

(9)

(h)

)

Why is a firm said to be a ‘price taker’
in perfect competition ?

s eferaifiere wim afevie &7 wa o=
FEe @l 22

Explain briefly the concept of
consumers’ surplus with a suitable
example.

@51 FANY THIZAR T CHATSISId Bged Li=ell
B IR 4 |

Give Hicks’ definition of income.
2o iEs K e 9 |

What constitute the domestic territory
of a country ?
G (PR T ST [ omee 29

What is the condition for equilibrium
in an economy ?

G SIfeq SROARIE 5% [F2

Interpret Y = C + I in the ex-ante sense.
Y = C + I o9iffrosia i 54 |

When is a tax said to be buoyant ?
Ry 93, @foal YT w5l & @&l
LIk
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() Differentiate between a direct tax and
an indirect tax.

3. Answer any four of the following questions :
' 5x4=20
MR enprEa R 5T Ses fm ¢

(@) Point out the distinction between shifts

in the demand curve and movements

along a demand curve.

BRIl R ZIIGRe @I ST 13w 5o
A< e |

(b) What is meant by cross price elasticity
of demand ? What will be the sign of
the elasticity in cases when the two
goods are of substitutes and when they

are compliments ? 3+2=5
bIfA folie w3 Refziemel g

JE 2 [ i AfRsEe A cras @3
Efezeeer bz & 240

(c) Bring out the main points of distinction

between a perfectly competitive market
and monopoly.

¢ elferafrenes wm GGG ITRR 24l
A1 R[eT Sz 5| :

1 (Sem-1) ECO/G 4

(@)

(e)

(9)

(h)

How is the market demand curve
derived from the individual demand
curve ? Explain diagrammatically.
oS sifenl ([T #/91 &9 BIRAER (&
Sfereal w2 bas =S i 4 |

Define unemployment. How is the
unemployment rate calculated ?
i 2+3=5
AR kel [l | MEgais 2 e Sl
T Sfereal =32

What is a Multiplier ? Illustrate its
operation using an illustrative example.

2+3=5
woiS {37 Traed 2IES 209 SRR R0
41 |

What is ‘tax’? Mention a few important
features of taxation. 1+4=5

T 2 v e U @EY S w4

Explain regressive taxation with the
help of a diagram. State two merits of
regressive taxation. 3+2=5
fb@s HRAS SHRIFAI F9 4i=el] 171 741 | €2
F99 70! i OrEd 9 |
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4. Answer any two of the following questions :

10x2=20

s e R o S B 2

(a) Explain the idea of opportunity cost.

(b)

(c)

(@)

Define and draw Production Possibility
Curve (PPC)? What do points outside
and points inside the PPC signify ?

3+3+4=10
SIS R el G171 T4 | S A (@4
@t e il @B @MER AfREE S
fooss R & pe

Explain how equilibrium is determined
in a competitive market ? Under what
conditions will the equilibrium

stable ? 7+3=
AferaifTonER IETe Sy i wig faffae

=7 Il 74 | 7 5e ¥3 SRA R 279

Describe the circular flow of Income in
an economy.

G2 SFICT SRR JEF 2z a9 4 |

Distinguish between the current
account and the capital account of the
balance of payment. Describe the
components of the current account.
4+6=10
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(e)
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T Sgeq b Roiel Ui Al RoleE
sii2f I 3541 | bfeTe f2piele SIHEalE el
|

Describe the structure of a budget. How
is the revenue account different from
that of the capital account? 6+4=10

AEHa siiefa Resa @1 aez 2ol Eal
25175 ¢ A6 («eEal 2
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